DECATUR HEAD BEACH ASSOCITATION
The approved STOCK PURCHASE/TRANSFER AGREEMENT
This document is to include the attached 2-14-15 DHBA Share Selling Process.

Any shares selling/transferring for more than $0 are shares "for sale".  Free gifts or estate inheritance are not shares for sale.  In these situations, the member selling or transferring the stock as a gift or has passed, is the ‘Seller’ in this document.  The gift receiver or estate inheritor follows procedures applicable to a “Buyer or Purchaser” in this document.

If a free gift or inheritance, the value of the share the average of the last three “market sales” or if the transferring member prefers, a market appraisal paid for by the transferring member.
(Insert Seller’s name), sole owner or a marital community couple, hereinafter known as Sellers, herewith sell, assign and set over to (insert Buyer’s name) husband and wife, hereinafter known as Purchasers. MEMBERSHIP NUMBER (INSERT NUMBER) in the DECATUR HEAD BEACH ASSOCIATION, a Cooperative Association organized and licensed pursuant to the laws of the State of Washington, and organized as the owner of Decatur Head, which comprises tax parcels 152211 001000 and 152211 002000 on Decatur Island in the County of San Juan, State of Washington.
Sellers herewith transfer all rights and privileges to the Purchasers and the Purchasers herewith assume all duties and responsibilities appertaining thereto.  

Sellers are responsible for removal of all personal possessions located on Decatur Head before a closing can be completed, unless Purchaser agrees to be owners of said possessions.  Detail each item the Purchaser is taking possession of here____________________________________________________________________________.

Any items not listed here remain with the seller and if not removed, seller will be charged a fee by DHBA for disposal.
In cases of inheritance, Purchaser (inheritor) automatically is responsible for all prior members’ possessions at Decatur unless the estate specifically specifies otherwise.
The purchase price shall be (insert purchase price-written out) payable in cash at Closing (or if there are terms, spell them out here).  In consideration of the ($ insert numerical amount here) Sellers shall transfer 398 shares of Decatur Head Beach Association stock, which comprises a total membership.  (If seller financed shares are transferred when seller is paid in full…change wording to reflect that.)  Purchasers shall assume the current monthly maintenance dues of (insert amount here), and any special assessment to be paid after the closing date of this transaction (insert amount and due date here), levied by the Association effective (insert date here).  The current monthly assessment will be pro-rated and paid at the time of closing.  Purchasers are aware that the monthly maintenance dues may increase and that the DHBA Board of Directors or membership may deem special assessments necessary. 
Sellers warrant they have good title to the stock, their dues and assessments are paid if due, and the right to sell, assign. And transfer the same and shall defend Purchaser’s title against claims of any third party whatsoever.  
Purchasers must be of legal age.  Only an individual or marital community can become members.  Other adults in the household/family do not become DHBA members.  The shares can not be purchased by a group, trust, business or other entity nor split among multiple individuals.
Purchasers herewith promise and covenant to the Seller and to the Decatur Head Beach Association that Purchasers shall abide by all terms and conditions of the Articles, Bylaws, Rules and Regulations of the Association, now or hereafter in affect and shall at all times conduct themselves and their guests according to the rules and regulations promulgated for the benefit of all members of the Association.  Purchasers herein acknowledge receiving a copy of said Articles, Rules and Regulations and Bylaws prior to closing.
This sale shall be closed on or before (insert date)
Sellers:                        Buyer:
____________________________        __________________________________
Type name                    Type name
____________________________        __________________________________
Type name                    Type name
Signatures must be notarized.  Notary acknowledgements are attached.  
Make Checks Payable to:
Seller:
Decatur Head Beach Association 5% transfer fee:
Proration of Dues:
Total Payable:
Notary for Seller
STATE OF WASHINGTON    )
                ) ss.
COUNTY OF _______________        )
On this _____ day of ____________, 20xx, before me, the undersigned, a notary public in and for the State of Washington, personally appeared ___________________and _____________ , that executed the within and foregoing instrument, and acknowledged that said instrument to be their free and voluntary act and deed, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute the said instrument.
    WITNESS MY HAND AND OFFICIAL SEAL hereto affixed the day and year first above written.
                        __________________________________
                        NOTARY PUBLIC in and for the State
                        of Washington, residing at
                        __________________________________
                                _________________________________
                        (Print Name)
                        My Commission Expires
Notary for Buyer
STATE OF WASHINGTON    )
                ) ss.
COUNTY OF _____________        )
On this _____ day of ____________, 20xx, before me, the undersigned, a notary public in and for the State of Washington, personally appeared ___________________and _____________ , that executed the within and foregoing instrument, and acknowledged that said instrument to be their free and voluntary act and deed, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute the said instrument.
    WITNESS MY HAND AND OFFICIAL SEAL hereto affixed the day and year first above written.
                        __________________________________
                        NOTARY PUBLIC in and for the State
                        of Washington, residing at
                        __________________________________
                                _________________________________
                        (Print Name)
                        My Commission Expires
